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Kelley Drye’s Real Estate practice saw a strong 
start to 2016, as the following transactions have 
closed in recent months:  

Purchase of $96M Northern Virginia 

Portfolio.  Kelley Drye represented an affili-

ate of Finmarc Management, Inc. in its 

purchase of eight Northern Virginia properties from First Potomac Realty Trust.  

The 26 buildings picked up by Finmarc total 950,000 square feet of office, flex/

office and warehouse space in Reston, Herndon, Manassas, Merrifield and 

Chantilly, Virginia.  The buildings are approximately 78% leased to more than 70 

tenants.  The property purchase price was $96 million, with acquisition financing 

provided by Citizens Bank.  

Purchase of $12.5M Office Building in Loudon County, Virginia.  Kelley Drye 

represented White Star Investments in connection with the purchase and financing 

of a 72,000 square foot, suburban Virginia office building for $12.5 million from 

an affiliate of Cambridge Holdings.  Financing for the acquisition was provided via 

the assumption of the existing mortgage loan encumbering the property that was 

originally made by Woodmen of the World Life Insurance Society.   

Sale of Shoppes at Arts District Hyattsville.  

Kelley Drye represented StreetSense and its affili-

ate, ADH Retail LLC, in connection with the sale of 

the Shoppes at Arts District Hyattsville for $20.5M 

to Cedar Realty Trust. The property is the retail focal 

point of the Arts District Hyattsville, an award-winning, master-planned, 

mixed-use revitalization effort along the US Route 1 Corridor in Hyattsville, 

Maryland. Kelley Drye represented StreetSense in its original development of 

this shopping center in 2010, and thus was able to see this project through 

from inception to the client’s exit.  
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Refinance and Restructuring of SoHo Mixed Use 

Building.  Kelley Drye represented the majority owners 

in a $17.5M mortgage refinancing from Wells Fargo Bank 

of the ownership on a mixed use building located in lower 

Manhattan. The transaction also involved a buyout of exist-

ing owners and establishment of new majority owners.  

Refinancing of Office Building in Lorton, Virginia.  Kelley 

Drye represented Finmarc Management in the refinancing of 

7951 Angleton Court in Lorton, Virginia. A refinancing loan in 

the amount of approximately $6.7M was provided by Wells 

Fargo Bank.  

Sale of Office Building in 

Washington, D.C.  Kelley 

Drye represented an affiliate 

of Donohoe in the sale of 1015 

18th Street NW, a 106,000 

square foot office building, to 

a joint venture of Normandy Real Estate Partners and NTT 

Urban Development.  The property sold for $39 million.  

Acquisition of Mid-Atlanic Hotel.   

Kelley Drye represented one of the 

ten largest private equity firms in 

the United States in connection 

with its acquisition of a hotel in a 

prominent Mid-Atlantic city with a transaction value of ap-

proximately $50 million.  Kelley Drye negotiated the purchase 

and sale agreement for the hotel, the loan documents for the 

acquisition financing, and a hotel management agreement.

In 2016, Kelley Drye also continued 
its support of corporate clients 
in connection with the following 
transactional work: 

Kelley Drye Represents 

Broadsmart in Sale to 

magicJack.  magicJack, a 

leading NASDAQ-traded VoIP cloud-based communications 

company, acquired substantially all the assets of Kelley Drye 

client North American Telecommunications Corporation 

(d/b/a Broadsmart), a leading Unified Communications as 

a Service (UCaaS) solutions provider for medium-to-large 

multi-location enterprise customers.  The purchase price for 

the acquisition was $40 million, consisting of $38 million in 

cash and $2 million in magicJack shares.  There is also a $2 

million earnout tied to the achievement of 2016 revenues, as 

well as employment agreements and equity awards for 

North American’s two principals. The parties completed the 

transaction on an extremely fast track, in three weeks, in 

order to be included in magicJack’s quarterly March earn-

ings call.  Kelley Drye attorneys in the following practice 

areas provided integrated and seamless counsel in connec-

tion with this transaction – Corporate, Communications, 

Privacy & Data Security, Tax, Labor and Employment and 

Employee Benefits.  

Acquisition of Analytical 

Laboratories.  Kelley Drye 

r e p r e s e n t e d  C o v a n c e 

Laboratories Inc., a wholly-owned subsidiary of LabCorp, in 

the purchase of substantially all the assets of Analytical 

Laboratories In Anaheim, Inc.  Analytical Laboratories is an 

independent testing laboratory engaged in chemical 

analyses for nutrients or contaminants including vitamins, 

botanicals, nutritional supplements and cosmetic products 

which services fit squarely within Covance’s continued 

expansion strategy.  

Local Counsel in $400M 

Te l e c o m  Ac q u i s i t i o n 

F i n a n c i n g .   K e l l e y  D r y e  r e p r e s e n t e d  C o m t e c h 

Telecommunications Corp. (NASDAQ: CMTL) as local counsel 

to assist the communications company in obtaining $400 

million in syndicated financing issued by Citibank, N.A.  The 

financing transaction occurred in connection with Comtech’s 

acquisition of TeleCommunication Systems, Inc. and its 

affiliates.  
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KELLEY DRYE NEWS

Leading Real Estate Finance Lawyers 
Joseph Philip Forte and Barbara J.  
Shachnow Join Kelley Drye

Kelley Drye is pleased 

t o  a n n o u n c e  t h a t 

Joseph Philip Forte and 

Barbara J.  Shachnow 

have joined the firm as 

par tners in the Real 

Estate Practice Group.  

Joe and Barbara focus their practices on commercial real 

estate finance representing portfolio lenders, CMBS lenders, 

banks, equity funds and mortgage loan servicers.

Joe is one of the most renowned lawyers in real estate 

finance with unparalleled breadth and depth across the 

industry, having been at the forefront of many major 

innovations in the real estate finance industry for over 40 

years.  Since 2004, Joe has been highlighted by Chambers 

USA for his real estate practice and recognized annually by 

The International Who’s Who of Real Estate Lawyers as one 

of the top 10 most highly regarded lawyers.  In 2013, he was 

one of the only two attorneys recognized among 30 execu-

tives in Commercial Property Executives’ “Most Influential 

People in Real Estate” feature celebrating those central to 

driving growth and innovation in the commercial real estate 

recovery.  Joe has substantial experience in commercial 

real estate, capital markets and finance with a particular 

emphasis on the origination, structuring, workout and 

enforcement of commercial mortgage loans for portfolios, 

syndication and securitization.  

Barbara has 30 years of experience in all  aspects of 

commercial real estate practice, with particular emphasis 

on real estate structured finance, mortgage and mezzanine 

lending, preferred equity investments and loan workouts.  

She represents investment banks, commercial banks, private 

equity funds, insurance companies and other institutional 

lenders, as well as institutional real estate investors and 

developers, in the acquisition, disposition and financing of, 

and investment in, commercial real estate in all asset classes.  

Kelley Drye’s Real Estate Practice Group was recognized as 

one of the country’s Leading Real Estate Practices by U.S.  

News and Best Lawyers in 2016.  The group represents 

clients across a wide range of real estate and capital 

markets transactions throughout the United States, includ-

ing acquisitions and sales, construction and permanent 

mortgage and mezzanine financing, preferred equity 

investments, fund formation and investments, “side car” 

investments, joint ventures, leasing and sale-leaseback 

transactions, as well as development, construction and real 

estate management.

Kelley Drye Client The Donohoe 
Companies Receives Top Honors at 
the Washington Business Journal 
Family-Owned Business Awards

O n  M a r c h  1 7,  2 0 1 6 ,  W a s h i n g t o n 

Business Journal recognized longtime 

Ke l l e y  D r ye  c l i e n t ,  T h e  D o n o h o e 

Companies, as the Centennial Award-

winner during Washington Business 

Journal's inaugural Family-owned Business Awards.  The 

inaugural Family-Owned Business Awards honors the top 

multi-generational,  family-owned busines ses in the 

Washington, D.C.  region for overall excellence, innovation, 

ethics and philanthropy. The Donohoe Companies reigns as 

a top family-owned business for over 132 years.  



9th Annual SBA Secondary Market Summit

Join this high-level gathering of public and 
private stakeholders to review strategies for 
capitalizing on emerging opportunities and 

avoiding new threats and pitfalls.

Meet, hear and network with influential banking, legal and finance experts, retail lenders, brokers, SBA secondary 
market paper investors, and representatives of the federal government. Discuss the hottest issues that will affect 
your new business development and challenges—from burgeoning SBIC opportunities and regulatory tightening 
to loan structuring in the face of interest rate fluctuations and debates about 504 vs. 7(a) financing. 

For more information, please visit: http://colemanreport.com/shop/2016-secondary-market-summit/ 
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