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KELLEY DRYE’S WASHINGTON, DC BUSINESS GROUP IS 
PLEASED TO SHARE THE FOLLOWING TRANSACTIONS 
THAT WE HAVE CLOSED IN RECENT MONTHS: 

REAL ESTATE TRANSACTIONS

ACQUISITION OUT OF BANKRUPTCY OF FORMER CONDOMINIUM IN 
TEMPLE HILLS, MARYLAND. Kelley Drye represented an affiliate of  its longtime 
client, Dragone Realty, in negotiating a joint venture agreement with PCCP, a 
national private equity firm, and purchasing the former Lynnhill Condominiums in 
Temple Hills, Maryland. In late 2017, a Maryland state court ordered the termination 
of  the condominium regime and authorized the condominium association to sell 
the property, which it attempted to do in a pre-packaged bankruptcy. Kelley Drye 
attorneys prevailed in convincing the court to set aside the proposed bankruptcy 
plan, and the court ordered the property to be sold at a public auction. The joint 
venture was the high bidder at a contested auction and Kelley Drye subsequently 
represented the client in closing on the acquisition of  the property. The acquisition 
was financed initially with a bridge loan and, several months after closing, Kelley 
Drye represented the joint venture in refinancing into a construction loan with 
national lender Latitude. The property will be fully renovated and converted into a 
219 unit multifamily residential development.

ACQUISITION AND FINANCING OF A WAREHOUSE AND OFFICE FACILITY. 
Kelley Drye represented Finmarc in the acquisition of  a warehouse and office 
complex in the Oakland Ridge Industrial Park in Columbia, Maryland, and simul-
taneous securing of  long-term financing. After this latest transaction, Kelley Drye 
has assisted Finmarc in growing its presence in the Oakland Ridge Industrial Park, 
with this closing coming on the heels of  Finmarc’s initial acquisition of  property 
in the industrial complex at the end of  2017.

ACQUISITION AND FINANCING OF RETAIL PROPERTY ON BARRACKS ROW 
IN DC.  Kelley Drye represented an affiliate of  White Star Investments LLC in its 
acquisition of  the former Banana Cafe property located at the prominent corner of  8th 
Street and E Street in the vibrant Barracks Row neighborhood of  Southeast Washington, 
DC for approximately $3.3 million.  Mortgage financing in the amount of  $2.25 million 
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was provided by Burke & Herbert Bank & Trust Company.  
Following the acquisition, White Star leased the property to 2 
Brothers Soul Food.  

REFINANCING OF SEMINARY PLACE SHOPPING CENTER 
/ REORGANIZATION OF OWNERSHIP STRUCTURE.  
Kelley Drye represented affiliates of  its longtime clients, 
Finmarc Management, Inc. and Eisner Company, in 
refinancing an existing loan at Seminary Place Shopping 
Center in Silver Spring, Maryland. Prior to closing the 
refinancing with Wells Fargo, Kelley Drye reorganized the 
property’s ownership structure to transfer the property 
from a limited partnership to limited liability companies 
that hold as tenants in common.

ACQUISITION FINANCING OF MIXED USE PROPERTY 
LOCATED AT 2000 PENNSYLVANIA AVE., NW, 
WASHINGTON, DC.  Kelley Drye assisted MidAtlantic 
Realty Partners LLC and its principals in connection with 
the financing and closing on the long-term ground lease of  
2000 Pennsylvania Avenue, NW, Washington, DC by a joint 
venture between an affiliate of  MidAtlantic Realty Partners 
LLC and Westbrook Partners. The financing package, includ-
ing a mortgage loan and mezzanine loan, was provided by 
an affiliate of  Brookfield.  The development team intends to 
renovate and modernize the 400,000 square foot mixed-use 
building in Foggy Bottom, including adding a 40,000 square 
foot MakeOffice co-working space. 

SALE AND PURCHASE OF 727-UNIT MULTIFAMILY 
HOUSING COMMUNITY IN PRINCE GEORGE’S COUNTY, 
MARYLAND.  Kelley Drye represented affiliates of  Dragone 
Realty in connection with the sale and purchase of  The 
Verona at Landover Hills, a 727-unit multifamily housing 
community in Prince George’s County, Maryland, at a $104.5 
million valuation. An affiliate of  Dragone Realty sold the 
property to owners that are managed by a new joint venture 
between Dragone and an institutional investor; and the sale 
involved defeasance of  a senior mortgage loan and payoff  of  
mezzanine financing with participation rights. The acquisition 
was financed with a new $85 million mortgage loan. The 
transaction was complicated by the purchasing group’s tenant 
in common structure that was required to accommodate a 
myriad of  investment sources joining the new ownership.

SALE OF WAREHOUSE IN UPPER MARLBORO, 
MARYLAND.  Kelley Drye represented affiliates of  Finmarc 
Management, Inc. in the sale of  9821 Fallard Court in Prince 
George’s County, Maryland to a private investment fund 
based in Chicago for approximately $7.3 million. Kelley Drye 
counseled Finmarc on the original acquisition and financing 
of  this property in 2006 as part of  a multi-building acquisition 
of  the former Mattress Discounters warehouses as well as in 
connection with multiple financing transactions and finally the 
sale of  each building that it owned in Fallard Court.

ACQUISITION AND FINANCING OF SHOPPING CENTER 
IN HOWARD COUNTY, MARYLAND.  Kelley Drye counseled 
Remy Esquenet in connection with the acquisition and financ-
ing of  the Columbia Gateway Shopping Center, a 23,700 
rentable square foot shopping center located in Howard 
County, Maryland, for approximately $4 million.  Mortgage 
financing in the amount of  $3.1 million was provided by Old 
Line Bank  The shopping center, which is the only retail center 
in the Columbia Gateway office and industrial park, features 
a variety of  retail tenants, including a Weight Watchers, a 
Columbia Bank branch and several restaurants.

ACQUISITION AND FINANCING OF AN INDUSTRIAL, 
MANUFACTURING AND OFFICE COMPLEX. Kelley Drye 
represented Finmarc in the acquisition of  an approxi-
mately 16.89 acre industrial, manufacturing and office 
complex in College Park, Maryland. To facilitate the trans-
action, Kelley Drye also assisted the client in obtaining 
purchase money financing. Finmarc is weighing various 
possible uses for the currently unoccupied property.

CORPORATE TRANSACTIONS

SALE OF LABCORP’S COVANCE FOOD SOLUTIONS 
BUSINESS.  Kelley Drye served as co-counsel for LabCorp 
(NYSE: LH), in the sale of  its Covance Food Solutions 
business to Eurofins Food Testing US Holdings, Inc., a 
U.S. subsidiary of  Eurofins Scientific SE, a Luxembourg 
company, for an all-cash purchase price of  $670 million. 
The Covance Food Solutions business is a global provider 
of  innovative product design and product integrity services 
for the global food chain, with facilities in the United 
States, United Kingdom and Singapore. The Asset Purchase 



KELLEY GREEN LAW BLOG LAUNCHES TO COVER 
CHEMICAL REGULATION

Joe Green, special counsel in Kelley Drye’s 
Environmental, Health and Safety practice, launched 
KelleyGreenLawBlog.com to provide insight and 
analysis on the latest chemical regulatory developments 
and trends. The blog will address federal, state and 
international regulations with a particular emphasis on 
those regulations that affect consumer and industrial 
products and materials.

The Kelley Green Law Blog will highlight issues  
relevant to businesses ranging from major manufactur-
ers to consumer goods distributors and retailers. The 
blog will examine topics like the implementation of  the 
amended Toxic Substances Control Act, California 
Proposition 65, antimicrobial product requirements, 
and developments under the European Union REACH, 
CLP, and RoHS programs.

For more information, visit kelleygreenlawblog.com.

Agreement was signed on April 30, 2018, and the transaction 
is expected to close during the third quarter of  2018, subject 
to customary closing conditions and regulatory approvals.

ACQUISITION OF BELL NURSERY HOLDINGS LLC BY 
CENTRAL GARDEN & PET COMPANY.  Kelley Drye repre-
sented Bell Nursery Holdings, LLC, the largest commercial 
grower of  flowers and plants in the mid-Atlantic, in connec-
tion with its acquisition by Central Garden & Pet Company, 
a leading innovator, producer and distributor of  branded and 
private label products for the lawn and garden and pet supplies 
markets.  Bell Nursery Holdings, LLC is headquartered 
in Maryland and has facilities in North Carolina, Virginia, 
Maryland, Ohio and Delaware.  This acquisition allowed 
Central Garden & Pet Company to add a live plant business to 
its broad garden products portfolio.

SALE OF FRANCHISEE ASSETS. Kelley Drye represented a 
Cleveland-based client in its asset sale of  a business engaged in 
the ownership and operation of  Auntie Anne’s and Cinnabon 
franchises located in Pennsylvania.  Conditions to the sale 
included franchisor and landlord consents that Kelley Drye 
helped to engineer.  

KELLEY DRYE NEWS

KELLEY DRYE ANNOUNCES NEW PARTNERS AND     
SPECIAL COUNSEL
The firm elected Matthew J. Basile of  the Real Estate group, 
Jeffrey J. Hunter of  the Government Relations and Public 
Policy group, and Carol W. Sherman of  the Corporate group 
to partner as of  July 1, 2018. In addition, Amba M. Datta of  
the Government Contracts group, Brooke M. Ringel of  the 
International Trade group, and Sojin Yoon of  the Litigation 
group were promoted to special counsel.  

KELLEY GREEN LAW
CHEMICAL LAW AND REGULATORY NEWS AND INSIGHTS

THE WASHINGTON POST NAMES 
KELLEY DRYE A TOP WORKPLACE FOR 
FIFTH YEAR IN A ROW

Kelley Drye & Warren LLP has been named one 
of The Washington Post’s 2018 Top Workplaces in 
the Washington, D.C. area. Selection is based on 
employee feedback gathered through an anony-
mous third-party survey administered by research 
partner Energage, LLC, which measured several 
aspects of workplace culture, including alignment, 
execution, and connection. This year’s honorees 
include government contractors, law firms, non-
profits, schools, and businesses.



Moved? Changed jobs? Do you want to come to our events?  

Please email marketing@kelleydrye.com to update your information. 
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