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KELLEY DRYE’S WASHINGTON, DC BUSINESS GROUP IS 
PLEASED TO SHARE THE FOLLOWING TRANSACTIONS 
THAT WE HAVE CLOSED IN RECENT MONTHS:   

SALE OF HEALTHCARE SOFTWARE DEVELOPER.  Kelley Drye represented Health 
Solutions Plus, Inc., HSP Services, Inc. and their founders in connection with the 
sale of  substantially all of  the companies’ assets to Conduent Business Services, 
LLC.  The transaction was first announced in October 2018 and closed January 1, 
2019. HSP is a software developer and provider of  healthcare payor administration 
solutions with clients that include some of  the largest medical, dental and vision 
insurance plans in the country.  Conduent Business Services, LLC is a subsidiary of  
Conduent Incorporated, a New York Stock Exchange traded company and leading 
provider of  business process services.

OLD TOWN ALEXANDRIA COMMERCIAL BUILDING SALE. Kelley Drye repre-
sented affiliates of  Finmarc Management in connection with the sale of  a commercial 
office building in Old Town Alexandria for $29.6 million. Finmarc sold The Offices at 
Waterfront Center, a 90,000 square-foot building at 209 Madison Street, to New York-
based Joss Realty Partners.

BUYOUT OF MEMBERSHIP INTERESTS AND REFINANCING OF A MULTIFAMILY 

COMPLEX IN SUITLAND, MARYLAND. Kelley Drye represented affiliates of  
Dragone Realty in connection with the buyout of  U.S. and foreign investors’ ownership 
interests in the Verona at Silver Hill, a 214-unit multifamily residential development 
located in Suitland, Maryland. Simultaneously with the buyout transaction, Kelley Drye 
worked with the client on a new loan with KeyBank, thereby replacing the existing senior 
and supplemental mortgage loans to facilitate the buyout and, among other things, to 
provide funds for the property’s renovation.
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ACQUISITION OF MARKETING AGENCY. Kelley 
Drye represented Sage Communications, the leading 
public sector marketing and public relations agency in 
the Washington, DC metro region, in connection with 
its acquisition of  Virtual Marketing, LLC, a boutique 
marketing agency specializing in providing marketing 
expertise to the government for technology and 
professional services clients. This strategic investment 
supports Sage’s long-term growth goals and elevates the 
capabilities and services that the company provides to 
its public sector clientele.

SALE OF OFFICE FLEX BUILDINGS IN CHANTILLY, 

VIRGINIA. Kelley Drye represented an affiliate of  
its long-time client, Finmarc Management, in the sale 
of  two office flex buildings in Chantilly, Virginia for 
more than $7 million. The transaction marks the final 
disposition of  the remaining units in an office park con-
dominium regime that Finmarc acquired in its entirety 
in 2016 and sold piecemeal over time.

SALE OF PRINTING COMPANY. Kelley Drye rep-
resented the shareholders of  DigiLink, Inc., which 
provides printing and mailing fulfillment services in 
the Washington, DC metropolitan region, in con-
nection with the sale of  all the stock of  DigiLink to 
Composition Systems, Inc. (CSI), a wide format and 
digital printing firm headquartered in Falls Church, 
Virginia. CSI acquired DigiLink to consolidate its 
Falls Church operations into DigiLink’s Alexandria 
operations. The merger consideration consisted of  
cash payments, deferred payments under promissory 
notes and phantom stock awards. The transaction 
also involved employment agreements for each of  
the three minority DigiLink shareholders.

RESTRUCTURING OF FINANCING FOLLOWING 

CASUALTY EVENT. Kelley Drye represented affiliates 
of  Finmarc Management in connection with the 
restructuring of  existing financing from BB&T 
following major fire damage at an industrial property 
in Washington, DC. This modification of  the existing 
financing terms will allow the owners to have sufficient 
time and financial resources to repair, restore and 
operationalize the damaged facility. 

“Q-DEAL” SECURITIZATION. Kelley Drye represented 
Freddie Mac, as sponsor, in connection with the secu-
ritization of  $622 million of  multifamily loans by First 
Foundation Bank, a subsidiary of  First Financial Inc. 
First Foundation Bank also agreed to purchase approx-
imately $331 million of  the Structured Pass-Through 
Certificates that were issued in the securitization.

SUPPLEMENTAL FINANCING FOR A SHOPPING 

CENTER IN ROCKVILLE, MARYLAND. Kelley Drye 
represented longtime client Finmarc Management 
and its affiliates in connection with supplemental 
unsecured financing from United Bank for Travilah 
Square Shopping Center in Rockville, Maryland. 
Some of  the loan proceeds will be used for continued 
business operations and another portion of  the funds 
is allocated for possible renovation and re-leasing of  
any vacant space. Kelley Drye has represented the 
ownership group from the time of  its acquisition 
through redevelopment of  the property.

SALE OF CUSTOMER ACCOUNTS. Kelley Drye 
represented Utility Expense Reduction, LLC, a natural 
gas and electricity service provider, in connection with 
the sale of  its customer base to Crius Energy, one of  the 
largest independent energy retailers in the United States. 
The consideration consisted of  cash payments based on 
each customer’s “Residential Customer Equivalent”, a 
unit of  measure used by the energy industry to denote a 
customer’s typical annual energy consumption. The trans-
action was complicated due to the pending bankruptcies 
of  UER’s long-time wholesale energy suppliers, requiring 
Kelley Drye to engage in tactical and strategic maneuvers 
and filings in the United States Bankruptcy Court for the 
Eastern District of  New York. 



CONSTRUCTION FINANCING FOR EXPANSION 

AND TENANT IMPROVEMENT WORK AT 

PHILADELPHIA SHOPPING CENTER. Kelley Drye  
represented a Finmarc Management affiliate in con-
nection with financing the construction of  new pad 
sites and tenant improvements of  a more than 200,000 
square-foot retail property in Philadelphia, Pennsylvania. 
Burlington Coat Factory and Ross Stores are new major 
tenants for which tenant improvement work is being 
done; and pad sites are being developed for Mattress 
Firm, Panera Bread and other retail tenants.  Kelley 
Drye negotiated the $11.5 million construction loan and 
related documents with Citizens Financial Group, the 
property’s existing first mortgage lender.

KELLEY DRYE NEWS

2018 COMPASS AWARD WINNER

Kelley Drye was recognized as a 2018 Compass Award Winner at The Leadership Council on Legal Diversity (LCLD) Annual 
Meeting in Washington, D.C. The Compass Award is reserved for the most active LCLD Member Corporations and Law Firms.

Founded in 2009, LCLD is a growing organization of  more than 300 corporate chief  legal officers and law firm managing part-
ners who are personally committed to creating a more diverse and inclusive legal profession. The LCLD programs have trained 
thousands of  attorneys since its inception.

THE 2018 MIDTERMS POST-ELECTION REVIEW AND ANALYSIS

On Friday, November 9th, Kelley Drye’s Dana Wood, Paul C. 
Rosenthal and Dustin Painter hosted a post-election webinar, 
that provided participants with a full post-election picture. Our 
Government Relations and Public Policy professionals shared 
their insights to better understand the election results and what 
they meant for different organizations in 2019 and beyond. More 
information can be found here: www.kelleydrye.com/2018-midterms.



Moved? Changed jobs? Do you want to come to our events?  

Please email marketing@kelleydrye.com to update your information. 

STAY IN TOUCH

HAPPY NEW YEAR
from everyone at kelley drye


